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Montreal
S Gold Bonds

Due Novtmtwr 1, 19S6

Montreal ii the - largest and
wealthiest city in Canada
and the principal commer-
cial and financial center of
the Dominion.

Price 99'4 aid Iitereit
Yielding about 5.05

Dcacript.ve circular AJ-7- 3 on requtU

TheNationalCity
Company

National City L'anW Building

N.w York

Stocks
or

Bonds
may lie purchased through us,
In any amount, either

Outright for Cash
1 on Conservative Margin

or under the
Partial Payment Plan.

1'pon request we will send
t'ooklet fully explaining the ,
Method of purchasing securi-
ties in any amount under the
1 urtial Payment Plan.

V RITE FOR BOOKLET G-- 2.

! 42 Broadway, New York
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FINANCIAL NEWS

AND COMMENT

Outside Public Afcnln Helps to

Steady Market in Face of
Heavy Sclliii''.

KAILS FAIL TO HOLD (IAIN

! Steel Sales 300,000 Wage In-- j

creases May lie Looked 1'pon
Favorably by Traders.'

Instead of the typically reactionary
Tuesday of n public hull market, Wall
Street saw yerterday a market that wna "'
lrri.ffltlAf Ii'nn l fl... .,-- , H '

taking sales and tho professional nelllng
njmost Invnrlahly accompanying n wide'
biitue In the market on Monday htiylmr
Mere offset by the continuation of that
persistent demand for recurltles from

, the outside public which to nn llttlo ex-
tent has taken tho hIolU market away i

i from wall street und Is tho m

I outstanding feature.
Steel common. In which more than

Jfin.noi) harc changed hands, equalled
i Its high record wlv of 12?. hut reacted

later nnd closed nt 127-- . unchanged oni

mo

100

I30H

nay. It was announced before the.ioiai
session's close that further advance1 In

U

22'4

f.2?i

steei pi nail been inline, out wan 13
known that the corporation, follow- - J

lrtg Its policy of liberal treatment or 121'i
I employee and maintenance Its work-- i 72'
j Ing forco nt high grade of e ,

hnd granted the third Increase In wage
It has voluntarily awarded since htiidncasl M'.',,l
picked ill1 after the war. It Is likely that ' 74l
the knowledge of this Increase In wagesi P(,
will considered favorably ns tmll-'67- 0 'fijti

'eating that the company proposes to lt3l-i'l0.-"

operate Its plants nt 11 maximum of ef- - S33, X4
llcleney. which may mean n profit to .10HS.
stoekhnliferH compensating the 117,- -' S,
ooo.OOO to 51S.000.OCO ndilltlonal ex- - x.ii3i SOW
penses the labor nrcnunt, IS j )

Tho railroad filled to main- - 7o, 71 -I

tain their advance of previous day. 23,j 24J,
Almost ulthout exception those Btan- - f. I i

, dard dlvldind palm? rallioad stocks ilTS's
which gained ground on .Monday lost M' S ,

quite .is much Among HS'H.
rs deeply lnteres-i-- d In raliro.nl ecurl-J"- "

tie nnd among Investors and specula-- ( l',.
tors who funded them to all other se- - I

rurltles In thn past there was toward' 'l '- -J

same f.ivor.ibb- - dlspos"tln on I

the ground of hlu-- ennliiBS and tho 4 , 44--

most part lent operation, and tlnre i,;;,. ...... .1...was nisn 1 let inic imiil ui'iiiiiui
nt WaslilnRton would eventually result

'

In nn cqul able solution tho entlro
railroad problem.

On the other lund It was suggested
.1.- -. it-- - I. .l.ll. ..Iln.llou 1111 iiiiuii; Limn
manaBers nnd the heads of the IllK Four i;' ,
brotherhood were pursuing their con- -

trovtrsy nt Washington and In tho 1 ,'4
courts le tempered If the r.ill-l.'- s

road man-igcr- s voluntailly advanced .JX
11s 11111 iiif tnt-- i 11 1 .tt.iiv

last week. It has. Indeed, been a
point with the railroads that their mali

riuoooniiy me " ' 109 lO!'1
II1UIH1S Ol lilt-- ' IIU-- Willi"- ,t.iN-- ' , vliHfier month throughout the past Uveal I

ear nnd !n the fiscal have

record totals. The volunUry advances
lo waxes bv the Steel Corporation and
the lilsiory of that lorporatlon In Its

to labor gave polrt to thl

The rest for possession of stocks was
Intensified by Increases In dUnleiuK At-

lantic Coast Line, following tile
of Its associate company. Louis-

ville und Nuahvllic. last rummer, went
back to a 7 per cent basis. Central
Leather declared an extra dlvldenj of
2 per cent., making 7 per cent, on the
common for the calendar year. Hey-woo- d

Itros. A Wakefield, a minufactur-In- g

concern which, though not listed
on the exchange, is old and connervn- -
tlve, liicreastd Its semi-annu- iiivtiienu
from 13 to It share, and declired 13

. a share extra. Tin re was heavy specu-

late e buying tho accompaniment of
those nnouncements.

I Call money was easier, with the clos- -
Ing rate 3 cent., as compared with I

3 4 per cent, Monday, and with the
m f P'oaiooK rule i"-- i . us ..m- -

aV' pared with 3 per cent, the previous day.
JV Ui, WilH reportcd that the banks had

In

Phones

llrcnilna,

innrket

m

asKco lor wiuer inuiKins 101 iiiiuounai
collateral, and the leport was tiue In
the respect that the banks refused to
follow upward the prices of twlttly soar-
ing Industrial shares.

Hut this was deviation from
the policies which banks bnvo fol-

lowed for more than a year. Wlienevtr
In that time any hares of the war daks
or of the pooled Industrial have ad-

vanced In spectacular fashion the banka
t.H.'A .... (. H..l .fll.A,l ... ,.!
lnvv tli.i nrleea llnwir.l. 10J ,

nte exceptions, course. Soino i, , ",
Industrials muv taken some' '.., ',Inorpornifil, banks, and iIiom' industrials

Pino St.. N Stile ft., llo.tnn. i mav 25 cent nf 8.1, 81,

4IHI I'rliale Huston. market value by other Hut.

Y.

Wall

111

hii.I
the

000 0(10

....
III

(linn

lite

ires
not

old

101
for

for

io;u

current

per

the

. ir.tnern ll flirt hinlflni nnlliia rifi r,l l.nr ,..r. ....... j .
I li.lB.brisk upward movementH In slocks has

changed very
For that matter. It was said In one

of the most prominent banks, It appeals
to make little dlfferenco how high mar-
gins requested on loans from hrok-- I
ers, or how high margins brokers exact
from their customers, Hoth customers
and brokers have been able to pay
was required, nnd certainly were ublo
to do fo yesterday.
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Annual dividend rntfj nre quoted In dollnrs.

200'Acmo Ten
1100 AJ.lx Hubbor
2200 Alaska Hold Mines
KUlKAlnsliii .liinrnu
CSOOtAllls-riinlme-

fi00iAlll-('hnlmcr- ii pf
34S00,Am Hcot Sugar

900 Am As Chemlc.ll
2S0Am Drake Shoe
200 Am Hrnko Shoo pf

lSSdO'Am Can
SOOlAm Cnn pf

2SSO0IAm Pur & Foundry...
400,Am Cotton Oil
100 Am Cotton Oil pf

CSOOlAm Hide A Leather....
ll..()(lArn Hide & Leather pf

700 Am Ico
35(10 A Ml Linseed
2S0O)Am Linseed pf
6f.00Am Locomotive

200 Am Locomotive pf
200Am Malt pf

64.r.00lAm Smelt
3ooiAm Smelt pf
100 Am Smelt Sec A
fiOfi Am Smelt Sec 11

3ooolAm Steel Foundry
r200.m Sugar
6200 Am Tel & Tel

SS 'Am Tel & Tel
100 Am Tobacco
loo Am Tobacco pf

lnuo Am woolen
300'Am Woolen pf

Writing 1'apcr pf....
4100 Am Zinc

200 Am Zinc pf
M r.t'.SooiAnaconda

riOolAssoc'.it. d Oil

the sun, Wednesday; 'NOVEifBER

EXCHANGE PRICES.

24M)ot.m

SHOO Atch, Top A.-- Snntu Fc...
lioo'Atch. Top - Snntn Fo pf.

2IOO At. II .t A
llOO'Athintlc Const Line
720O At. (illlf & W I
1310 At. t. Mir A W I pf
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Where "c" follow.i n quotation It Indicates a bid or offer ten shares.

GOSSIP OF WALL STREET.

t.omiltiK Itnlrs tin SnoU.
The call money rate In the late trad

ing yesterday n 3 tier cent After th
close of the maiket III the loan group on
thn Stuck lixchamti- - many railroad
shares loaned far below thn closing rate
for call money. Louisville and Nash-
ville, Missouri Pacific. MVsourl. K.mns
niid'TiAos prefer ed and St. Paul loaned
Jl.it; that l, btitrower" on these stock',
depositing wllh the lenders the cash

tni!t-t.,t- t tirlrxa fit- - llii.tn mr'lv.'il no 11

lercst on that cash ltock llnml loaned riv ,11 s
nt 1 per cent. HrooklMi llapld Tran!t.
Caniillan Pacific, Illinois Central, ."high
V11 . Southern Hallway
Atclil'on, Hiltlmor.- - and Ohio, New
IIiumi and Pennsylvania loaned nt I'd
lo 2 pr cent. Stel common, on the
other hand, was fieeup nuppllid at 3'j to

per cent.

Muiilnc once of I.kit l.imii Itnlea.
Ordinarily when n stork loans below

the preuilUii rite for call money there
Implied 11 largo short interet In It.

nnd when It loans flat n "hurt Inteiest Is

niPIosedl.v so great tie to he vulnerable.
The-- e low loaning rates on raliroail
shares, however, are due ent.rely to the
titrt lli , lm .n,,rtllt. nf -- n.,1,1 Inn In

:J'lhem In the pat year has left hrokers
'4 i with 11 sunnlv th:it Is small or nti:nlfl- -

4--

4

cant as cntnpareil with lnolierM -

ing" of Industrial T'-- bnnl.s
in all Indnsirlil ri the rubber had been rela

lateral, but they stilt like stan.lird rails
In the loin envelopes, and many brokers
i.re Impelled to borrow the railroad
shares fot that ptiipuse. The hott

In the rails Is Inconsequential, Ju.u
n the long account Is not of much
in iiilit.

"
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. Pnrla Crrntrr Ttinrt llir Wlmlr.
14 Ccrn Priiduct" a stork whi--- v'1"4 pVvrd nnd eonfourded speculators for a

iiir aril half nt'f the market P.vime
2 11. I've iM -t wee'; .it 174 Yei'e .

4 '
1l.1v It mil lived up to and l'ie, 27i

"a scot lug .1 gun of ". ', p, nt en 'he da--
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S'i points The advances In these share
r.nve roluiweil the announcement or the

for dissolution of Hie company,
nr.d are based In the speculative mind on
tho theory thnl parts of a corporation
nre greatir than the whole. That arlth- -
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himklng house of II. II. A.
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li third lot has b. en taken
by the bunkers week, and lnev li e
new In of the 72.oi"i shan-- s

which uiine ft 0111 the llnyd'ti Stone Com-- I
r,vndli':it (iiestliui ns to

j whether the Inteml t i npente
have purch-tse- the for

s.vstem lein.iltis open, however
I H iirocess of elimination It has

4 dlscoveied the Canadian Northe-n- ,

which had an agreement for tne Join
, epilation ef the with IMwin U.iw-- .

ley seveinl jears Is not the pur- -
j r. tin; Canadian Pantlc. mlther

, through nor othciwlse. ii. after
It. and that the Illinois Central, yesier-- -

suggesieil 11 logical (...elinser.
, ' not likely acipilre it

, , Mcilf nn llimda,
A number the stocks of

' doing business In Mexico Mrong In
4 I the early trading yesterday. Smelters

f 4 ' wan up so was Mexican INtrn--- f
was thought something

34 might out of the Atlantic City
confeienccs to Inspire holders

1, ties lompnnlcH doing business In the
14 country of the south. Another despatch
2 on from to thn effect

4 that conferenro produce an
ariarwi-men- for a Mexican

bankers In this city.
3k nothing tangible behind It ns far
4 ' Wall Slieet Is concerned. Wall Street
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"The ecstasy great profits," one

1

few phrases uttered by Mr.
which III the Wall itilml
Inspired btivlng Mocks nfter the Cent ml
Leather Increase In dividend and the
big extra dividend by lleywood Hros.
Wiikelleld were atinotinceil jestcrday
Hut lltete was ecstatic nor en.
thu-last- not- - cheerful after the

Atlantic Coast Lute
illvldeiiil, although was tepottrd at
the that tin" company

arned 16 per cent ns
per In the 5 ear. und every.
body Knew tluil Allautli' count ami

and Nnshvllle
placed on n pet- cent
mer. nre mamiged as

"Kcslnsy great profits" yet
stimulated railroad slimes.

Steel Copper.
Thoe bought steel anil copper,

Mot nr two
ami felt their courage leaving litem
tirdav despite the further advances In
metal prlcs, such as snot Lake copper

cents a pound itncrienn elec-
trolytic In Loudon nt 11

high record pih.es, demand Is tin
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foreshadow another record
pi tills Week for the list of eight steel
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level or the market. vt the
erstwhile buyers eleel copper

to yester-
day at recessions to points or

The supply, however, out
Keep lsileti down long, as
were plenty of people nimble
Imaginations prices for

long as war lasts choie
t" warnings from ipiar-ter- s

copper, for Instame, might re-

peat the of
when the latter was el bought In
panic of famine,

bought turned Mdler
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CARBON STEEL GOES

TO 133 ON THE CURB

Softness in Copper Shares,
With Marina Loship; 1 1-- 2

and lluttc 1 l'oint.

OILS DISPLAY WEAKNESS

Jlotor Stoeks Advance, Chev-

rolet linking n .Tump and
Later Heaetins;.

Stock" were Irregular nnd active In

the outside market yesterday. Steel
shares were firm with tho exception of
Mldvale. which rold off n fraction. Car-
bon Steel with light trading sold up to

133, ns compired with n close of 117 last
week. United Alloyf. Carwen Steel nnd
Transue Williams were nil fractionally
higher.

Copper fh.ires wero softer. Mngma
sotd more than I'd points lower, and
lluttc Copper and Zinc developed weak-
ness at the close, declining more than 1

point. The other coppers all closed frac-
tionally lower.

Oil slot k were generally weaker ex
cept Sinclair. This stock advanced to
69 about midday, but reacted later and I

closed nt 5S, an advance of more tliaji
1 point on the day. Standard oil Issues
lot from 3 to :u points.

Motor ehnres were tlrrn, with Chevro-
let advancing 5 points on the opening
sale. It rejctcd later and closed sit 1S1,
one point nbose .Monday's close. All
the oilier motor stocks advanced frac-
tionally. Paper stocks were easier.
Hock Island Issues were Irregular Tri-
angle Fltm was firm, advancing to I

with heavy buying.
Honds were Irregular. Sinclair oil s

advanced 1 point, while Ccrro de Pas"i
c.s declined the same amount. Putted
Kingdom HjH were active and cloned U
off. Sales and ouotatlon :
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Bowery nnd Grand St.
Broadway and 18th bt.
Ninth Avenue and 14th St.
Fifth Avenuo nnd 20th St.
2 West 33d Street
57th Street nnd Third Ave.
BGth Street at Second Ave.
Uroadwny and Gist St.
Broadway and 104th St.
Lenox Avenue nnd 116th St.
125th St. and Lexington Ave.
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